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19 Money Laundering

19.1 Definition

Money launderingis the practiceof engagingn financialtransactionsto conceatlthe identity, source,and
destinationof illegallygainedmoneyto convertit into assetswhich appearto have a legitimate origin.
Moneylaunderingoccursover a period of three steps:

Placing Wherea criminalputs moneyinto the bankingsystem,perhapsby usingan overseadankwhich
makesinadequatechecks

Layering Wheremoneyis brokendown into smalleramountsto disguisets source.
Interrogating. Wherethe moneyis extractedin aform whichappearsto be legitimate.

In the past, the term money launderingwas applied only to financialtransactionsrelated to organised
crime. Todayits definition includesany financialtransaction Definitioncriméo® o n f i 6
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19.4 Money LaunderingReportingOfficer
The Money Laundering Reporting Officer (MLRO)nominated to receive disclosuresabout money
launderingactivity within Kibbleis:

JohnMclintosh
StevenWarner(Depute)

19.5 Controls

Thekeycontrolsare:

x Procedurego identify and verify the identity of donors,dependingon the assessedevelof risk

X Procedurego monitor transactionswith donorsandthe activitiescarriedout, againdependingon
the assessedtkevelof risk

X Anannualreviewof theseproceduredo ensurethat theseoperateeffectively

Confidential © Kibble Page22



DocumentNumber IMSFINOO1
KRDNumber 200802 004
CurrentRevision 5.10

FinanceManual

Informationwhichgivesthe identity of the donor mayinclude:

X

X X X X X

Invitation/ solicitationfrom Kibble’sdatabase

Drivinglicenceor passport

Name/ addressasshownon electoralregister

Bankand credit carddetails,personalchequeanddirect debit or standingorder mandate
Forlegaciesjnformationfrom the solicitoradministeringthe estate
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